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INCOME TAX DEPARTMENT
CO-0P. BANK LTD., MUMBAI

LOAN AGAINST FDR

FESTIVAL ADVANCE

1.00%

More than applicable
rate of Interest on FDR

LIMIT : 90% of Fixed Deposit

SECURITY - FIXED DEPOSIT RECEIPT
SURETY REQUIRED - NIL

ONE TIME PROCESSING FEE

4.50%

LIMIT : 2 TIMES OF BASIC PAY OR
1 LAKH WHICHEVER IS LESS
REPAYMENT PERIOD - 10 INSTALMENTS ON EMI BASIS

COLLATERAL SECURITY - NIL
SURETY REQUIRED - NIL

10.00%

LIMIT : 35 TIMES OF BASIC PAY
REPAYMENT PERIOD - 144 INSTALMENTS ON EMI BASIS
COLLATERAL SECURITY - 70% SECURITY IN FORM OF
LIFE INSURANCE POLICY, GIP & SUBSCRIPTION

10.25%

LIMIT : 30 TIMES OF BASIC PAY
REPAYMENT PERIOD - 120 INSTALMENTS ON EMI BASIS
COLLATERAL SECURITY - 70% SECURITY IN FORM OF
LIFE INSURANCE POLICY, GIP & SUBSCRIPTION

10.50%

LIMIT : 10 TIMES OF BASIC PAY

REPAYMENT PERIOD - 60 INSTALMENTS ON EMI BASIS
COLLATERAL SECURITY - 70% SECURITY IN FORM OF
LIFE INSURANCE POLICY, GIP & SUBSCRIPTION
SURETY REQUIRED - NIL

8.70%

LIMIT : 90% of Ex-Showroom Price

REPAYMENT PERIOD - 84 INSTALMENTS FOR 4 WHEELER

- 60 INSTALMENTS FOR 2 WHEELER

COLLATERAL SECURITY - HYPOTHECATION OF VEHICLE
SURETY REQUIRED -2

9.00%

LIMIT : Rs. 20 lakh for Studies in India

Rs. 30 lakh for Studies in Abroad

REPAYMENT PERIOD - 84 INSTALMENTS ON EMI BASIS
COLLATERAL SECURITY - 100% SECURITY IN FORM OF
MORTGAGE OF PROPERTY, LIP AND OTHER SECURITY PAPERS.

SURETY REQUIRED - 2

8.00%

Maximum 60 Lakhs

LIMIT : 90% of Agreement Cost

REPAYMENT PERIOD - 60 TO 240 MONTHS

COLLATERAL SECURITY - MORTGAGE OF HOUSE / FLAT FOR
WHICH BORROWER HAS TAKEN LOAN & TERM LIFE INSURANCE
POLICY OF BORROWER EQUIVALENT TO LOAN AMOUNT

SURETY REQUIRED -2

Note : As per PFMS Rules the deduction is allowed upto Basic Pay of the member hence all the loans will be sanctioned upto that limit only.

* DEPOSIT INTEREST RATE *

e Saving
¢ Term Deposit 15 to 180 days

181 to 12 months

13 months to 36 months
37 months to 120 months
12 months to 60 months

e Recurring Dep.

3.00% Note |:JFor tSl;anior Citfizen
o above the age o
5.25% 60 years will get
[+)
5.75% 0.25%
7.50% more interest
7.25% on Term / Recurring /
Monthly Income Deposit.
7.50%



