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INCOME TAX DEPT. CO-OP. BANK LTD. MUMBAI

DEPOSITS INTEREST RATE

Saving 3.00%
Term Deposit 15 to 180 days 5.25%
181 to 12 months 5.75%
13 months to 36 months 7.50%
37 months to 120 months 7.25%
Recurring Dep. 12 months to 60 months 7.50%

Note:- ForSenior Citizen above the age of 60 years will get 0.25%
more interest on Term/ Recurring/ Monthly Income Deposit.

ORDINARY LOAN TWO SURETY

Limit : 35times of basic pay provided total
deduction should not exceed 75% of the net
salary (including proposed installment)

Rate of Interest  : 10.25%
Repayment Period: 144 Instalments (Principal + Interest) or on
EMI basis)

Collateral Security : 70% security in the form of Life Insurance
Policy(LIP). + Subscription. LIP should be
assigned in favour of the Bank

Surety : Two
ORDINARY LOAN SINGLE SURETY
Limit : 30times of basic pay provided total

deduction should not exceed 75% of the net
salary (including proposed installment)

Rate of Interest  : 10.50%-

Repayment Period: 120 Instalments (Principal + Interest) or on
EMI basis)

Collateral Security : 70% security in the form of Life
Insurance Policy(LIP). + Subscription. LIP
should be assigned in favour of the Bank

Surety : One

EMERGENCY LOAN

: 10times of basic pay provided total
deduction should not exceed 75% of the net
salary (including proposed installment)

Rate of Interest  : 10.70%

Repayment Period: 60 Instalments

Collateral Security : 70% security in the form of Life Insurance

Policy(LIP). + Subscription LIP should be

assigned in favour of the Bank

Limit

Surety : No Guarantor
Limit : 1) 90% of agreement cost provided 25% of the
take home salary Should be there (Maximum
Limit z 60 Lakh)
Rate of Interest : 8.40%

Repayment Period
Collateral Security

: 60to 240 Months (On EMI basis)
: Mortgage of House/Flat on which loan taken
Borrower take loaninsurance

Surety : Single

VEHICLE LOAN

Limit : 90% of Ex- Showroom price provided 25% of
the take home salary should be there.

1 8.70%

Repayment Period: 84 Instalments for Four Wheelers.

Rate of Interest

60 Instalments for Two Wheelers.
Collateral Security : Hypothecation of Vehicle

Surety : Two

EDUCATION LOAN

Limit :¥ 10Lakhforstudiesinindia &
¥ 20 Lakh for studiesin Abroad provided
25 % of take home salary should be there.

Rate of Interest  :9.00%

Repayment Period : 84 instalments from the date of Loan on
EMI basis.

Collateral Security :100% security in the form of Mortgage of
property, (LIP) and other security papers
equivalent to sanctionloan amount.

Surety :Two
LOAN AGAINST FDR
Limit :90% of fixed deposit
Rateof Interest  :1% morethanapplicable rate of interest
onFDR.

Repayment Period : Repayment should be made before
maturity or loan amount will be recovered
from maturity proceeds.

Collateral Security : Fixed Deposit Receipt

Surety :No Guarantor.

FESTIVAL ADVANCE
Limit : 2times of basic pay or ¥ 1.00 Lakh whichever is
less on the occasion of respective festival provided
25% of the take home salary should be there
(including proposed installment).
: 4.5% processing feesis applicable at the time of
disbursement
Repayment Period: 10instalments from the date of Festival Advance
applicable for once in a calendar year for specified

Rate of Interest

festival.
Collateral Security : NIL
Surety : No Guarantor
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