{ <o a1 a1 srEaTe ¥ R0%3-3033 )

R T ARRISHIAT AT HHTENRVT FHAT FT
o9 caa fRurdic ol-su. do fa. e sitrisarl aiffe dduRu @9 TRER
f3.98/08 /2033 AsH g, 3.00 IS HRPR W, HEN P AW, Ho3 PrIferRIrer g3y AHIE
(M) Eise. TSR AU Tleldl [TYITIRIR BB IR Jeel. a1 ARG dobaR SURIT 8T, & F9

foret (e )

q) fATH 28/ 0¢ /0 A AT R €, T SfHEwTAT ATfieh FARATEROT T TGt I Ho o,

R) i a8/ 93/ 02 ST SATele f¥er FAATURY A4 SfIg aTe AR R,

3) feHT® 39 AT 2033 T FueT FEHR Iyl ATl HesbM TR delel] 3Tgdldl, Jiauid d
<ifaenfie eraTaRerpi+ dURTelel dTodg d ThT—deT Uaid [Radhd v,

¥) T 02-23 IT AEHR IUHE Sdell HleiedT T faumuiiael) Fards Heom dheiear fRrpRefT
feraR @t FSRY SO & SATHIT SITER o, (U fdrer aRfere q e fieter g,

Y) FF 03-33 AleTaT HAUTFD RATIRET rgaret TOr SRid feeld TURIATET 3rgatel Ay e
R,

&) T 038—20Y ATTRIS! I G2 TURIUIATS! <@l UREFBT HUIE ThRUT g HgIcT T SIJU.

V) TR Rereg do AT 20/ 0% /2029 2T IRUFGM fietean MEIAR e g 2033-2% AMe
AT oivaT URerepTel T SRl JTETd HIF R el HewT fRIRRH detedl JUTfeh ciRaTRerhrea
SHUhIRT BIATTR Hol QU

¢) e A 2039-2032 TAT AU oIk TR &I Gov! JHgaTT HoRT Ul

Q) FeHT T 203333 T TR SGIUFBIIET STEERT SR Seled @aid Fofdt QU a9 d T 033 -
28 T I g G SSSTUABRT AR Ul (uferet aRfere 2 #ed fieter 311 )

90) HT. IFEEIT WA JUR 3R fIw.

(TORTRSTHTEY T TERd ST <t [T arer fRasft 7 wrer Ryproft gurt 3.30 arorar o
BISel g T WHH TURIEIT U gIUATd! 3TaeFehHaT IEUIR AATal.)

TTeTdh HSa3TAT JNSITaoH

| /-
qag 3ifra fager siae
ﬁ;ria;: QH/OC/QOQ’\% WW@W

“fase Ea

f3. 8/ 0¢ /203 M STeledr AT ¥ Sfigd, SicHid fReld TURAAET T 0%-33 dT oikaT YREfu
3TgaTel TR 3MTfRIe a¥ 20392032 T YT RATIRET QY ORI STEdTe] dched] BIATCTAT PIHDITTET
I JURAVIRATST IueTeds 37Ted. aATfie e Usich d dobedll Grifar FagRIaH] ST ARG H1fedl! gdt st
T TN FpRE ol I AHYE 37 ¢ /] /2033 5T ARIBID! 8.30 ANITIT T PRIBRI TUBRY
T AATd ST T PRIAT. TRIGUTT V! f[AaRuITd 3TTetedT FeTMT SR QUATd VIR T8N,

T Ji& SIS SR, Has i+ THRIGHT TR AU dovar SURRIT ITgdl A1d g PRI Aady
freroameft tRaft et ame.

SehdT T4 3TEAT www.incometaxbank.co.in IT Hehd TSR (JTHIEC) TREIH a3, n




INCOME TAX DEPT. CO-OP BANK LTD., MUMBAI

(' 97 th ANNUAL REPORT 2022-2023 )
97 th ANNUAL GENERAL BODY MEETING

( NOTICE )

The 97th Annual General Body Meeting of the members of the Income Tax Department Co-
op.Bank Ltd. Bank will be held on THURSDAY 14/09/2023 at 3.00 p.m. in the Multipurpose Hall
(Shamiana) of Aayakar Bhavan, Maharshi Karve Marg, Mumbai to transact the following business.
Members are requested to attend the meeting in time and grace the occassion. :-

( AGENDA

1) Toread and confirm the minutes of the 96th Annual General Body Meeting held on 24/08/2022.

2) Toread and confirm the minutes of the Special General Body Meeting held on14/12/2022.

3) To consider and approve the Board of Directors' report on the working of the Bank for the year ended
31/03/2023 together with the audited statements of accounts audited by Internal and Statutory
Auditors including Balance Sheet, Profit and Loss Account for the year 2022-23

4)  To sanction distribution of profit and to declare dividend as recommended by the Board of Directors
fortheyear2022-23

5) Toread and accept the Statutory Auditor's Report for the year 2022-23 and internal Auditor's report
forthe year2022-23

6) Toappoint duly qualified Auditor for conducting internal audit and concurrent audit and fix his
remuneration for the year 2024-2025

7) To give ex- facto approval for Appointment of duly qualified Statutory Auditor short listed by the
Board of Directors for FY.2023-24 in terms of RBI Circular dated 27/04/2021.

8) To acceptthe compliance report on findings by the Statutory Auditor forthe F Y. 2021-2022

9) Tosanction Budget for the year 2023-24 and to approve the excess expenditure incurred during the
year2022-2023

10) To consider any other subject with permission of chairman.

(The meeting, if adjourned for want of quorum, will be held at 3.30 p.m. on the same date
and at the same place.)

By Order of the Board

Sd/-
Mumbai Ajit Vithal Jadhav
Date : 25/08/2023 Cheif Executive Officer

: NOTE :

* The Minutes of the Annual General Body Meeting held on 24/08/2022, Compliance report on
findings by the Statutory Auditor forthe F. Y. 2021-22 and Internal Auditors Report for the year 2022-23
is available for inspection in the Bank's office during the office hours. Members desirous of seeking any
information on the statement of account and general administration of the Bank are requested to give
notice in writing upto 08/09/2023 @ 4.30 p.m. to the Chief Executive Officer. Instant questions on
accounts will not be answered in the meeting.

¢ The Principal Chief C. I. T. Mumbai has kindly permitted members to Leave office early to enable them

to attend the meeting in time.
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| Chairperson’s Speech |

Respected Members, Brothers/Sisters,

You are cordially welcomed in the 97" Annual General de =1
Meeting of Income-Tax Department Co-Operative Bank Lid., T
Mumbai. Hope you will raise the excitement of Board of Director , \ , 4
by your presence in more and more number. So that we can have | = » T}

discussions regarding improvement of service of bank, new
scheme/ideas of members which will help to further progress of
bank.

As a Chairman of the Bank and on behalf of the Board of Director of the
Bank, | am very much happy while presenting Annual Report of the Bank for
Financial Year 2022-23. It is happy to inform you that this year also our bank has
book profit and proposed to distribute 15% dividend. Also the bank obtained “A”
grade remark in audit report. Further, on perusal of statement of account, Balance
sheet, you will notice spectacular continuous progress of the bank. The Board of
Directors and Officers/Officials of the bank are doing continuous efforts to day by
day progress of the bank by keeping in mind the fact to give transparent, easy and
vigilant services to the members. We are always vigilant that there should not be
any breach & faith of the customer and members.

As you know everywhere digitization is going on. The speed of digitization in
banking sector has radically changed the banking service. In this era, by making
combination of banking and digital service, the bank is continuously taking efforts
to give digitized services to the members & customers. One of the part of which is
the bank has changed in core banking system and has updated the system. Thanks
for kind co-operation extended by the members & customer. As a next step the
bank is going to introduce Mobile Banking Service and also we are in process to
start UPI based transaction. For that the Reserve Bank of India has given a license to
our bank. However, | apologies and deeply grieved for could not yet succeed in
starting the mobile banking and UPI based services as promised earlier which was
dream to start the same in the month of August-September, 2022.

m A T 91 ot WA AT ATl FIE YT ST AThIS Tl Geidl H6 ATl
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The Board of Directors are always trying to give maximum possible fair and
satisfactory services to the Members and efforts are being made to keep bank's
progressive graph always high and same will be continued in future also. For this
we expect your co-operation also. The bank could make progress due to your co-
operation which is due to your love and firm belief towards the bank. Therefore, |,
on behalf of the Board of Directors of the Bank express my deep regards and expect
the same valuable co-operation from the members in future also.

| am thankful to the Hon'ble President of the Bank, Vice-President, Vice-
Chairman and all respected Directors for their positive approach, without their
support and co-operation,it is not possible to achieve success. Similarly, |
appreciate and express my thanks to the Income-Tax Department's Administration
and Drawing &Disbursing Office of the department for their co-operation from time
to time. | also thankful to Chief Executive Officer, Officers and Staff of the bank for
their important role for providing satisfactory services and co-operation from time
to time to achieve success.

Thanking you all.
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COMPARATIVE FINANCIAL PROGRESS (z In Lakh)
(Sr. Fin. Year Fin. Year Fin. Year Fin. Year Fin. Year )
No. | particulars 2018-2019 | 2019-2020 | 2020-2021 | 2021-2022 | 2022-2023
1. | Share Capital 380.89 367.83 357.06 348.32 333.62
2. | Reserves and other Funds| 1586.29 | 1673.82 1753.11 1808.01| 2113.07
3. | Deposits 15149.01( 15995.48 | 16631.84 | 16201.94| 15610.70
4. | Loans & Advances 8572.93 8583.49 | 8860.17 9443.43 9818.30
5. | Investments 8162.01 9161.38 9930.72 8997.66 8027.27
6. | Net Profit 150.83 161.15 138.88 24519 156.00
7. | Working Capital 1824450 19456.91| 20164.68 | 19621.05| 19294.31
8. | Gross N.PA. 62.58 180.57 99.25 142.10 120.66
9. | Net N.PA. in% 0.00 0.00 0.00 0.00 0.00
10. | Dividend in % 15% 15% 18% 15% 15%
\_ * Proposed. J
MEMBERS :

The Members of our Bank as on 31" March 2022 were 3947 and during the year under
report, it has increased by 158 as well as 238 members have been reduced due to their
retirement on Superannuation, VRS, Resignation etc. Thus, the total members as on 31-03-
2023 are 3867

SHARE CAPITAL:
The Authorised Share Capital of our Bank is ¥ 5,00,00,000/-. The Subscribed Share Capital

ason 31-03-2022 was % 3,48,32,400/- At the end of this year, Subscribed Share Capital is
73,33,62,300/-

RESERVES AND OTHER FUNDS :

The Bank creates Statutory Reserve as per the provisions of M. C. S. Act out of profit of the
Bank every year. Increase in Reserve Fund is an indication of the sound and healthy financial
position of the Bank. Last year, Statutory Reserves and Other Funds were ¥ 18,08,01,424.05/-

The increase during the year in respect of these funds are ¥ 3,05,06,213/-Thus, the total reserve
funds of the Bank at the close of the yearare ¥21,13,07,637.05/-

DEPOSITS :

Last year, the deposits of the Bank were ¥ 162,01,93,839/- Deposits as on 31-03-2023 are
¥156,10,70,724/- We earnestly appeal to all of you to keep your deposits with our OWN BANK.
Deposits insurance and Credit Guarantee Corporation has insured deposits up to 2 5lakh per

depositor. Our Bank every year pays premium to Reserve Bank of India (DICGC) for deposit
insurance.

m JTYAT IT TS SHEATH AT Yl TSell STl STHIT AT 9T §hd <RId Fadl.
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CAPITALTO RISK ADEQUACY RATIO i.e. C.R.A.R.:
Our Bank's C. R. A. R. works out to be @ 16.68 % which is well above the R. B. I.’s
stipulation @ 9 %.

INSURANCE COMMISSION :
Our Bank is an insurance Agent since 1940-41 and earning Insurance Commission every
year. This year, our Bank has earned Insurance Commission of ¥19,27,540.64/-

MEMBERS WELFARE FUND :

This fund is started and maintained successfully for the Welfare Activity of the Members. From
this fund, the Bank gives retirement benefit to those members who retires from the service of the
Income Tax Department. Once a member retires from the service of the Income Tax
Department, he ceases to be a membership of the Bank. The retirement benefits are given
according to the number of years of membership of such member with the Bank mentioned as
under.

( From 1 st October, 2021 h

Retirement
Number of years of membership Benefit
10 Years and above to 15 Years z  8,000/-
15 Years and above to 20 Years £ 10,500/-
20 Years and above to 25 Years g 12,000/-
25 Years and above to 30 Years g 15,000/-
30 Years and above ¥ 20,000/-

- J

I1 We wish all of our retired members a long, happy, healthy and peaceful retired life Il

In addition to the above, from 1st October 2021 giving ¥1,50,000/- as Medical Assistance
(Non refundable) to those members who have following illness or undergone surgery
/operation to cure such illness. Further if any members injured in accident and advice to operate
is also eligibles for medical assistance.

i) Open Heart Surgery i) By-pass Surgery iii) Kidney Transplantation iv) Cancer

v) Angioplasty vi) Dialysis vii) Brain Turner viii) Paralysis
During the year under report, the following members have been given monetary help under
Medical Assistance.

( Name L.F. No. Amount Name L.F.No. Amount )
1) Mrs. Seema Gajbhiye 6969 79,794.00/- | 12) Mr. Vilas V. Chavan 2484 1,50,000.00/-
2) Mr. Dilip Khatate 6333 1,50,000.00/- | 13) Mr. Mohammad Arshad 6961 1,50,000.00/-
3) Mr. Rakesh L. Bhanarkar 7230 1,00,000.00/- | 14) Mr. Shiddarth R. Kamble 8022 1,50,000.00/-
4) Mr. Raju C. Keer 1744 1,42,626.00/- | 15) Mr. Prashant S. Rane 7265 1,50,000.00/-
5) Mrs. Anita V. Kamble 2952 1,06,766.00/- | 16) Mr. Raybhan N. Satdive 3668 1,50,000.00/-
6) Mr. Pawan S. Sail 207389 1,50,000.00/- | 17) Mr. Mohammed Salim Ansari 2203 1,50,000.00/-
7) Mr. Suryakant Phadale 7110 1,50,000.00/- | 18) Mr. Suresh Ramlal Jadhav 4431 1,50,000.00/-
8) Mr. Manoj D. Kotwal 6768 1,50,000.00/- | 19) Mr. Suhas J. Hirlekar 117 1,50,000.00/-
9) Mrs. Sakshi B. Tawde 8546 1,50,000.00/- | 20) Mr. Vidyadhar M. Nirgun 5136 1,50,000.00/-
10) Mr. Manoj N. Mahadik 4179 1,50,000.00/- | 21) Mr. Rukmani Sanjay Naido 1162 1,50,000.00/-
11) Mr. Dharmapal Shenoy 613 1,50,000.00/- | 22) Jyoti Hrishikesh 7109 1,50,000.00/-

L TOTAL 31,29,186.00/- |

MY FRITRI TEHATT dohd THTHS VAT UieHTIRd .
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Members Welfare Fund Rs. 1,18,40,471.05/-
Details of Members Welfare Fund accumulated up to 31/03/2023 are as under :

Particulars Amount

Opening Balance as on 01.04.2022 ¥ 1,18,40,471.05
Add : Appropriation for the year 2021-2022 ¥ 19,00,000.00
Add : COVID-19 Fund Zz 8,69,763.00
Add : Collection From Member T 44,27,112.00
Less: Distribution to Members towards

retainment benefits & Felicitation T 36,93,750.00
Less: Medical Aid to Members ¥ 31,29,186.00
Closing Balance as on 31.03.2023 ¥ 1,22,14,410.05

GROUP SAVING LINKED INSURANCE SCHEME :

Our Bank had started Group Saving Linked Insurance Scheme with effect from September 2004. As
per this scheme, from 1-9-2011 out of ¥ 300/- premium per month, with LIC. Under this scheme
from 1-9-2011% 3 lakh is the Life Coverage per member. The following members are expired during

the financial year and financial help to the relatives of expired members is paid from Group Saving
Linked Insurance Scheme.

MEMBER NAME MEMBER NO. MEMBER NAME MEMBER NO.
1) Shailesh Shinde 218910 7) Shrawani J. Shingare 202863
2) Vasudev R. Parab 987 8) Tejinderpal Singh Anand 7837
3) Pramod S. Sawant 1934 9) Anil R. Sonawane 2706
4) Sakshi Tawade 8546 10) Satish Vesavkar 7660
5) Kantilal Waghela 4596 11) Ram Anuj Prasad 6373
6) Bam Bam Kumar 7037

We place on record our deep sense of sorrow for our members who left for heavenly abode
during the year under report. We pay homage to them and convey our heart felt condolences to the
bereaved families.

DETAILS OF VARIOUS LOANS :

According to the policies determined by the Board of Directors, the Bank has provided various
types of loans, such as Ordinary Loan, Emergency Loan, Special Emergency Loan, Vastu Darshan
Home Loan, Vehicle Loan and Education Loan. The total loans and advances as on

31-03-2022 were T 9,443.43 lakhs.
The total loans and advances as on 31-03-2023 were ¥ 9,818.30 Lakhs.

NON-PERFORMING ASSETS :
The Gross N. P A. amounts to £ 120.66 lakhs whereas the Net N. P A. is 0 %.

m ST T4 3TEAT www.incometaxbank.co.in IT Hehd TSR (JTHIEC) TREIH fad.
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INVESTMENTS :
The investments of our Bank as on 31¥ March 2022 are ¥ 89,97,65,843/-Last year as on

31%"March 2023, the same were T 80,27,28,470/- Bank's investments in Government Securities o
¥ 70,16,61,632/- have been classified under the head 'Held to Maturity' = 35,68,,46,882/- &
Available for Sale ¥ 34,48,14,750/- category.

FINANCIAL RESULT :
During the year under report, the Bank has earned profit of ¥1,56,00,359.43/- Add last year
balance of profit ¥2,783.30/- made available total distributable profit 1,56,03,142.73/- After

making all the necessary provisions, the Board of Directors have recommended to distribute the
Dividend @ 15 %The Board of Directors are also pleased to declare interest on the accumulated
balance of subscription @ 15%.

The allocation of net profit is proposed as under :

Net Profit as per P 8 L Alc. ¥ 1,56,00,359.43
Add: Balance profit of last year. Zz 2,783.30
Total Profit ¥ 1,56,03,142.73
1. Statutory Reserve @ 25 % of net profit. ¥ 39,00,786.00
2. Dividend @ 15 % ¥  50,04,000.00
3. Development Fund ¥ 20,00,000.00
4. General Reserve Fund ¥ 10,00,000.00
5. Members Welfare Fund ¥ 10,00,000.00
6. Dividend Equailisation Fund 2% £3 3,12,063.00
7. Public Fund z 7,25,000.00
8. Education Fund 1% 53 1,56,000.00
9. Centenary Years Fund 53 15,00,000.00
10. Balance Carried forward to next year. Zz 5,293.73
¥ 1,56,03,142.73

LOANS GIVEN TO DIRECTORS :
The details of Loan glven to Directors upto 31-03-2023 are as under:

Loans already given upto 31-03-2022 ¥ 50,89,607.00/-
Balance loan upto 31-03-2023 ¥ 57,29,747.91/-
Default in repayment of loans. NIL

* No special Loans or no benefits In rate of interest are given to Directors.

* Directors being members of the Bank, loans have been given and that too as per the loan
rules and regulations applicable to every member.

* Thereis no default In repayment of loans from Directors.

AT ITETI AT FeR Sehehe AledT I THUHTH 3feTd JakaT Ty =1, m
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DIRECTORS AND STAFF MEMBERS :

A tributary reference must be made to our precious and priceless assets, which are not being
reflected in our Balance Sheet. The reference obviously is to the employees of the Bank, who with
their zeal and devotion form an unsinkable asset base. The relations between the Staff and the
Management continued to be cordial and congenial. We are proud to acknowledge the valuable
contribution made by employees at all levels and look forward to their continued commitment to
achieve and surpass the ambitious organizational goals that we have set before the Bank. To ensure
that the staff of the Bank as well as Directors are well conversant with the advanced technology of
working of Bank and various rules framed by the R. B. I., training was imparted from time to time.

COMPUTERISATION :

CBS implementation is carried out by the Bank through M/s.. C-EDGE (A TCS-SBI Enterprises)
with a view to intfroduce modern technology in the Bank and ultimately services to the Depositors,
Members & Account Holders. However services related to Core Banking Services our bank succeed
in obtaining its own IFS code which will help for settlement of RTGS NEFT through IDBI bank. We
hope you all can avail facility of NEFT / RTGS and support to the bank for implimentation of modern
technology. ATM & IMPS facility also activited with support of C-EDGE and IDBI Bank.

AUDIT :

Internal Auditor Prashant Mittal & Co. LLP, Chartered Accountant, completed the work of internal
Audit for the year 2022-23 and M/s. SAAJ & Associate, Chartered Accountant, have completed the
Statutory Audit for the year 2022-23.

FAREWELL :
We wish a long, happy, healthy & peaceful retired life to our Members, Depositors & other
respected retired members.

GRATITUDE::

The Annual Report is nothing but an opportunity to put up before you the progress and
happenings in respect of the Bank during the year under report and to have a dialogue with you all. It
is my moral duty to place on record our sincere gratitude to those who have given their active
support to achieve the goal of success.

We are thankful. to M/s. Prashant Mittal & Co. LLP Chartered Accountant, Partner for
completing the work of internal Audit & M/s. SAAJ] & Associate, Chartered Accountant, for
completing the Statutory Audit of our Bank. We are thankful to them for their co-operation and
valuable advice given to us at the time of their audit.

We would also like to place on record our deep sense of gratitude towards the
Reserve Bank, Commissioner for Co-operatives and District Deputy Registrar for Co-op. Societies
and all their officials, the Office Bearers of Maharashtra Salary Earners Banks' Association, and Chief
Executive Officer of Brihan Mumbai Nagri Sahakari Banks' Association, Office Bearers of
Maharashtra Urban Co-op. Banks Fed. and its CEO Smt. Sayali Bhoir.

m IITYT ST 39T i IRaRAT 34T YT sSohd 39T 9 3RS TSN TH 1.
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We are also thankful to Ex-Union Minister of State for Finance and Chairman of Co-operative Banks
Employees Union, Mumbai, Honorable Shri. Anandraoji Adsul Saheb and his colleagues in Co-
operative Banks Employees Union, Mumbai for their co-operation and valuable advice whenever
sought by us. Last but not the least, we are also thankful to all of our Members and Depositors,
without whose active support, the Bank could not have functioned upto the mark.

| am very much confident that members, depositors, employees will always remain alert in
respect of day-to-day working of the Bank, make valuable suggestions and continue to co-operate
infuture also, so as to encourage us to achieve more milestones in the coming years.

For and on behalf of Board of Directors.

Rupesh Namdevrao Besekar
Chairman

o fafire 39 Ao MR S SIER AT TR
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REPORT OF INTERNAL AUDITORS FOR FINANCIAL YEAR 2022-23

To,

The Members of,

Income Tax Department Co-operative Bank Limited,
Mumbai, 400020.

Report on the Financial Statements as an Internal Auditor

1. We have audited the accompanying financial statements of The Income Tax Department Co-
operative Bank Limited, which comprises of the Balance Sheet as at 31st March 2023 and the
Profit and Loss Account for the year ended on that date, and a summary of significant accounting

policies and other explanatory information incorporated in these financial statements of the
bank for the period 1st April 2022 to 31st March 2023.

Management's Responsibility for the Financial Statements
2. Management of the bank is responsible for the preparation of these financial statements in

accordance with Banking Regulation Act, 1949, Banking Laws (Applicable to Co-operative
Societies) Act,1965, Maharashtra State Co-operative Societies Act, 1960, and the Rules
thereunder. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the standards on Auditing issued by The Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

BE\ o Pt acf afediem s s omon oean & s sl sfrae .
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i)
i)

In our opinion and to the best of our information and according to the explanations given to us,
the said financial statements together with the notes thereon, give a true and fair view in
conformity with the accounting principles generally accepted in India:

inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2023;
inthe case of the Profit and Loss Account of the Profit for the year ended on that date;

Report on Other Legal and Regulatory Matters

7.
8.
a)

b)

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
Section 31 of the Banking Regulations Act, 1949, (as applicable to Co-operative Societies)
Subject to the limitations of Audit as indicated in paragraphs 3 to 5 above and the four quarterly
audit reports submitted for the year 2022-23, we report that:

We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank.

9. We further report that:

a) The Balance Sheet and Income and Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns.

b) In ouropinion, proper books of account as required by The Maharashtra Co-operative Societies
Act, 1960, The Maharashtra Co-operative Societies Rules, 1961, and Bye-Laws of bank have
been kept by the Bank so far as appears from our examination of these books.

Signature :

Sd/-

CA Prashant Mittal &co.llp
Chartered Accountants

Membership Number: 183754

Firm Registration Number: 135781TW/W100111
Place of Signature: Mumbai

Date of Report: 27-06-2022

UDIN: 23183754BGUNVV1090
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INDEPENDENT AUDITOR'S REPORT
For The Year Ended March 31, 2023.

(As required under section 30 of Banking Regulations Act, 1949 as applicable to Co-
OperativeSocieties and under section 81(1)(a) of The Maharashtra Co-operative SocietiesAct,1960
read with rule69ofTheMaharashtraCo-operative Societies Rules, 1961)

To
The Share holders,

Income Tax Department Co-operative Bank Limited,
Mumbai- 400 020..

Report on the Financial Statements :

1.  We have audited the accompanying financial statements of the Income Tax Department Co-
operative Bank Limited, which comprise the Balance Sheet as at 31st March, 2023 and the Profit and
Loss account for the year then ended and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements:

2.  Management is responsible for the preparation of these financial statements in accordance
with The Maharashtra Co-Operative Societies Act,1960, the provisions of Banking Regulations Act,
1949 as applicable to the Urban Co-Operative Bank and the byelaws of the bank. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility:

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Banking Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the over all presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

m ik AT AR, Fore WTATST HEhrl 1. 3MTITAT HIET AT T TR Heddl.



INCOME TAX DEPT. CO-OP BANK LTD., MUMBAI

(' 97 th ANNUAL REPORT 2022-2023 )

6.

Repori on Other Legal and Regulatory Matters:

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the

provisions of Section 29 of the Banking Regulation Act, 1949as applicable to Co-operative
Societies.

Opinion

10.

We report that:
we have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

the transactions of the Bank, which have come to our notice, have been within the powers of
the Bank.

the returns received from the offices and branches of the Bank have been found adequate for
the purposes of our audit.

In our opinion, the Balance Sheet & Profit and Loss Account comply with the Accounting
Standards, except to the extent as reported in paragraph10 a. of this report.

We further report that:

the Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns.

in our opinion, proper books of account as required by law have been kept by the Bank so far
as appears from our examination of those books.

We have obtained all the necessary information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found them to be
satisfactory.

Basis for Qualified Opinion:
On the basis of audit conducted as stated in Paragraph (1) above and as required by
The Maharashtra Co Operative Societies Act,1960 and subject to the limit at ion of

disclosure required there in, our report is subject to the effect of the following:

Non compliance of Accounting Standards issued by the Institute of Chartered

Accountants of India, in preparation of the financial statement:

AS6 - Depreciation Accounting:

AS10 -Accounting for Fixed Assets

The gross amount of each class of depreciable assets and the related accumulated
depreciation have not been disclosed in the financial statements as required by Asé
and As10.
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OPINION:

11. Subject to our comments in paragraph 10 above read with Significant Accounting
Policies and Notes on Account as annexed and observations contained in Audit
Memorandum (Part A, B, & C), and Audit Memo no.1 and Audit memo no.7, in our
opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the relevant Act in the
manner so required for the Urban Co-Operative Banks and on such basis give a true
and fair view in conformity with the accounting principles generally accepted in India,
In the case of the Balance Sheet, of the state of affairs of the bank as on 31st March 2023, and

b.  Inthe case of Profit and Loss Account, of the Profit for the year ended on that date.

12. Based on the marking system prescribed by the Commissioner for Co-operation and Registrar
of Co-operative Societies, Maharashtra, Pune for awarding audit classi- fication to Urban Co-
operative Banks, the Bank is awarded audit classification 'A' for the financial year 2022-23.

For SAAJ & ASSOCIATES,
Chartered Accountants
Firm Regd. No. 119978W

Sd/

CA. J.P. Randive

Partner

Membership No.: 116655
UDIN: 23116655BGVJLK1094

Date: 23/06/2023
Place: Pune
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INCOME TAX DEPT. CO-OP BANK LTD., MUMBAI

(' 97 th ANNUAL REPORT 2022-2023 )

Balance Sheet as on 31" March 2023

31-3-2022 CAPITAL & LIABILITIES SCH 31-3-2023
Ed Ps. HRTHTSTE g Uit 7 Ps.| 2 Ps.
1. CAPITAL
5,00,00,000.00| 1) Authorised Capital 1 5,00,00,000.00

34,832,400.00

7,02,23,300.41
1,96,39,250.59
37,20,532.00

0.00
2,38,97,475.00
0.00
2,07,07,588.00

0.00
0.00
1,18,40,471.05
0.00
0.00

0.00
0.00

0.00
32,69,494.00
4,45,750.00
2,56,87,800.00
8,69,763.00

5,00,000.00
0.00
18,08,01,424.05

21,56,33,824.05

5,00,000 Share of Rs 100/- each
ii) Subscribed and Paid-up Capital /= *mr srisae
(Previous Year 3,48,324 Shares of Rs 100 each)
3,33,623 Shares of Rs 100 each

a) Individuals (Previous Year-3,48,324 Shares of
Rs 100 each) (Current Year-  3,33,62,300.00
3,33,623 Shares of Rs 100 each)
b) Co-operative Institutions

c) State Government

0.00
0.00

2. RESERVES & SURPLUS
[) Statutory Reserve/denfis it frefh
ii) Bad & Doubtful Debt Reserve/ géra st fsft

iii) Contingent Provision against Standard Asset
S et avqg

iv) Building Fund / sawa fht
v) General Reserve /wwdwmurur fet
vi) Staff Welfare Reserve/sHant searor fash
vii) Investment Fluctuation Reserve
AU Tesar [
viii) Charity Fund/smfer fsh
ix) Contingency Reserve/smsfermes rdta
x) Members Welfare Fund/wvrie searr feft
xi) Revaluation Reserves/qeaia @t

xii) Provision for Restructured Advances
GRIE SIS ARG
xiii) Special General Provision/fsw amma axag
xiv) Bad & Doubtful Debt Reserve (Investment)
g ot el (ATt i)
xv) Capital Reserve/srda wisae
xvi) Dividend Equilisation Fund/emsisr wefidaor fieh
xvii) Investment Depr. Reserve/iqaus aart i
xviii) Development Fund/fer fet

xix) Member Welfare Fund - COVID-19
AUTAS HedTor et Bifds-9g

xx) Special Reserve/fas wwdta
xxi) Centenary Years Fund

33,362,300.00

7,63,56,921.41
1,96,39,250.59
38,79,058.00

0.00
2,58,97,475.00
0.00
2,22,06,988.00

0.00
0.00
1,22,14,410.05
0.00
0.00

0.00
0.00

0.00
37,59,984.00
1,43,40,750.00
2,85,12,800.00
0.00

10,00,000.00
35,00,000.00

21,13,07,637.05

24,46,69,937.05




INCOME TAX DEPT. CO-OP BANK LTD., MUMBAI

(' 97 th ANNUAL REPORT 2022-2023 )

Balance Sheet as on 31" March 2023

31-3-2022 PROPERTY AND ASSETS Sb%" 31-3-2023
3 Ps. e g Joit 4 Ps.| 2 Ps.
3,49,77,488.25| 1.CASH 12 3,75,70,271.58

2,43,57,509.00
33,33,992.26
72,63,658.19
22,328.80

22,58,622.60
3,46,22,860.86
1,93,518.79
1,64,988.00
0.00
7,61,22,117.00
0.00

11,33,62,107.25

0.00

80,11,84,506.00

0.00
3,000.00
0.00

1,79,64,980.00
44,91,240.00

0.00

82,36,43,726.00

97,19,83,321.50

In hand with Reserve Bank of India,

State Bank of India, State Co-operative Banks &
District Central Co-operative Banks

(i) Cash in Hand

(ii) State Bank of India Current Account

(iii) Maharashtra State Co-op.Bank

(iv) Mumbai District Central Co-operative Bank Limited

2 .BALANCE WITH OTHER BANKS

I) Current Deposit

(i) Bank of Barodra (Dena Bank)
(ii) IDBI Bank Current Account

29,30,333.60
4,34,14,490.31

(iii) Indian Overseas Bank Current Account 1,93,518.79
(iii) Canara Bank 1,65,048.00
(iv) Unity Small Finance Bank Ltd  1,61,684.80

ii) Fixed Deposits
iii) Savings Bank Deposits

3. MONEY AT CALL & SHORT NOTICE
4. INVESTMENTS
i) In Central & State Government
Securities (At Book Value)
(Current Year Face Value 70,50,09,000.00)
(Current Year Market Value 66,94,04,595.90)
( Previous Year Face Value  80,50,09,000.00)
(Previous Year Market Value 80,11,84,506.00)
ii) Other Approved Securities
iii) Shares of Co-operative Institutions
iv) Bonds of PSU
v) Other Investments
P.N.C.P.S. of Unity Small Finance Bank
Equity Warrants of Re.1/- each of
Unity Small Finance Bank
Innovative Perpetual Debt Instrument
FD with P.M.C.Bank
PSU & Other Bonds / Mutual Funds /

Commercial Paper Face Value 0.00
(Previous Year NIL)

Market Value/Net Asset Value

(Previous Year NIL) 0.00

c/d

13

1,71,53,644.00
31,45,864.26
1,72,49,142.52
21,620.80

4,68,65,075.50

7,86,07,618.00
0.00

14
15

70,16,61,632.00

0.00

3,000.00

0.00
1,79,64,980.00
44,91,240.00
0.00

0.00

12,54,72,693.50

0.00

0.00
72,41,20,852.00

88,71,63,817.08
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INCOME TAX DEPT. CO-OP BANK LTD., MUMBAI

(' 97 th ANNUAL REPORT 2022-2023 )

Balance Sheet as on 31" March 2023

31-3-2022 CAPITAL & LIABILITIES Srf: 31-3-2023
z Ps. YRTHTSael 9 Joft 4 Ps.| 2 Ps.
21,56,33,824.05 Brought Forward.... 24,46,69,937.05
0.00( 3. PRINCIPAL/SUBSIDIARY/STATE PARTNERSHIP| 3 0.00
FUND ACCOUNT
4. DEPOSITS AND OTHER ACCOUNTS 4
1) Fixed Deposits
83,08,48,384.08] a) Individuals 82,31,35,563.15
0.00| b) Other Societies 0.00
0.00] c) Matured Term Deposits 0.00 82,31,35,563.15
ii) Savings Bank Deposits
77,30,59,629.04| a) Individuals 72,10,26,700.91
0.00| b) Other Societies 0.00 72,10,26,700.91
iii) Current Deposits
3,22,973.00| a) Individuals 0.00
0.00| b) Other Societies 0.00 0.00
iv)Recurring Deposits
1,59,62,853.00| a) Individuals 1,69,08,460.00
0.00] b) Other Societies 0.00 1,69,08,460.00
v) Short Term Deposits / Money at Call and
0.00 Short Notice 0.00 0.00
162,01,93,839.12 156,10,70,724.06
5. BORROWINGS 5
0.00| I) From Reserve Bank of India/State/Central Govt. 0.00
0.00] ii) From State Bank of India/State Govt. 0.00
iii) Long Term Subordinated Deposits - Series |
iv) From others
A) Short Term Loans of which secured against:
0.00]| a) Govt. and other approved securities 0.00
0.00] b) Other Tangible Securities 0.00
B) Medium Term Loans of which secured against:
0.00| a) Govt. and other approved securities 0.00
0.00| b) Other Tangible Securities 0.00
0.00| C) Long Term Loans of which secured against:
0.00] a) Govt. and other approved securities 0.00
0.00| b) Other Tangible Securities 0.00

183,58,27,663.17

c/fd

180,57,40,661.11
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